
 

Executive Summary  
Housing in the Centre City Area has grown dramatically over the past 30 years.  
Redevelopment and other economic development programs have increased the supply of 
new housing, including many affordable units.  Prices, however, remain higher than the 
region, and the challenge of providing adequate amounts of affordable housing remains 
great.  Specific findings of this report are summarized as follows.    

Rapid Growth and Rising Prices 

• The residential market downtown has grown dramatically, with currently 14,670 
housing units in the area, with 9,645 having been built since 1975, and another 
6,707 units in the pipeline.  

• Housing costs have increased dramatically in the downtown area  
o The median for sale price has increased over 211% since 1991. 

• Housing is more expensive downtown than the region  
o The annual (2004) median sale price is substantially higher downtown at 

$519,000— significantly more than the county median price of $459,000.  
o Average rents in the Centre City Area are significantly higher—29% to 

39%— than the average rents in the county. 
• For sale housing downtown requires a very high income to purchase.  The 

household income needed to purchase the median priced home downtown is over 
$150,000.00 a year 

Affordable Housing Created  

• Since 1975 the downtown area has created 2,300 new or rehabilitated affordable 
housing units out of 9,645 new or rehabilitated units—a figure of 24%  

o The largest share of units—42%— is targeted at individuals (housing 
designed for a single resident only).  This includes lofts and single 
residence occupancy units (SROs).1   

o Senior housing is the next largest category, with 35% of the units.   
o Family housing has comprised only 17% of all the affordable housing 

units, with 13% of the units targeted towards small families (projects with 
between 0 and 3 bedrooms) and 4% for large families (projects with 
between 1 and 4 bedrooms).  

o Special purpose housing—units specifically for those with special needs 
such as the disabled or at risk of becoming homeless—makes up 6% of all 
units.  

• The vast majority of affordable housing are small: zero bedroom units comprise 
87% of all affordable housing created 

                                                 
1 SRO:  A guest room in a hotel where 20% of the rooms serve single room occupants within a space 
between 70 and 220 sq ft with private or shared sanitary facilities and no kitchen.  These requirements are 
set forth in the City of San Diego (Municipal Code / Ch 11, pg 20). 
 



 

Jobs/Housing Balance Challenge  

• Although 1343 new affordable units of affordable housing have been built for 
working age residents, this figure falls short of total demand from job growth 
downtown by 6,006 units.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


